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HIGHLANDS SCHOOL DISTRICT

2019-2020 PROPOSED FINAL GF BUDGET

> XREVENUES:

» Real Estate Taxes - The Act 1 Index for 2019-2020 is 3.3% which allows a maximum tax increase of .81 mills,
At an 88% collection rate the increase to the index would provide approximately $694,664 additionalreal estate
tax revenue at face amount. The proposed final budget includes a tax increase to the index.

   

   

  

    

    

» Delinquent Real Estate Taxes - With the move in 2018 to WBKcollecting our delinquentreal estate taxes, our
2018-2019 collections through March 2019 have exceeded our budgeted amount by $196,375. The 2019-20120
budget projection reflects this positive experience will continue.

» Interest Income- With the increase in interest rates our earnedinterest income through March 2019 has exceeded

our budgeted amount by $89,877. The proposed budgetreflects the anticipation of additional interest earnings.

>» Misc/Other Revenue — These accounts do not include tuition from other LEAs dueto the elimination ofthe
Partial program.

» State Revenues — Our Basic Ed and Special Ed subsidies are projected to increase modestly for 2019-2020. The
Social Security and Retirement Reimbursement subsidies saw a more significant increase dueto the increased
salary/wagesandthe increase in the PSERS employer contribution rate from 33.43% to 34.29%. The budget
contains the secondyear funding of $25,000for the Safety grant.

» Federal Revenue — The District continues to receive flat funding for our federal program grants.
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2019-2020 PROPOSED FINAL GF BUDGET— EXPENSES - FUNCTION LEVEL
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HIGHLANDS SCHOOLDISTRICT

2019-2020 PROPOSED FINAL GF BUDGET

     

 

> XEXPENDITURES:

> Salary/Wages — Budgeted amountsreflect increases provided by the termsin the collective bargaining agreements (CBA)
and various employmentagreements. The overall increaseto the base salary/wages was approximately 3.6%

» Benefits — The health insurance increase for 2019-2020 has beensetat 1.9%. The PSERS expense increased dueto an
increase in the budgeted compensation and the incremental increase in the PSERS employer contribution rate from 33.43%
to 34.29%.

 

> Supplies and Books — The proposed budgetprovides for new science curriculum for grades K through 8' grade. The
budgeted cost for the new curriculum, whichalso include handsonkits, is estimated at $270,000.

>»  XFUND BALANCE:

> The budgeted Revenuestotal $44,554,539. The total budgeted Expenditures are $46,233,511 whichresults in a budgeted
use of Fund Balance in the amount of $1,678,972.
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2019-2020 PROPOSED FINAL GF BUDGET - OBJECT LEVEL

200

Benefits

Property Sve

Other

Supplies Boo

ks

 
700

Equipment

  



 

 

A1?

SALARY/WAGES- 100 OBJECTS

MEN

IAN

= 130 -Supplumental

EADS Mihlotes

151 -Offiee Stafl

  

5/14/2019



5/14/2019

 

 

BENEFITS - 200 OBJECTS

|
Health

Insuran

pa)

PSERS

Remib

Sea

  



 

 

PURCHASED PROFESSIONAL EDUCATIONAL SVC - 300 OBJECT

u ERNEUT

Seeuriln
SAR

Oh,

Pr

  

5/14/2019



5/14/2019

 

 

PURCHASED PROPERTY SVC - 400 OBJECT

Water Sen

  

10



5/14/2019

 

PURCHASED SVC- OTHER - 500 OBJECT

28.500. 19%

ee

Student

RATES

 
(RO

Other S
O  

11



5/14/2019

 

SUPPLIES AND BOOKS- 600 OBJECI

610 -

Supplies

 
  

12



5/14/2019
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